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INDEPENDENT AUDITORS’ REPORT

To
Board of Directors,
SURATWWALA BUSINESS GROUP LIMITED

Report on the audit of the standalone financial results
Opinion

I. We have audited the accompanying standalone annual financial result of SURATWWALA
BUSINESS GROUP LIMITED (Formerly known as SURATWALA HOUSING
PRIVATE LIMITED and SURATWWALA BUSINESS GROUP PRIVATE
LIMITED) (hereinafter referred to as “the Company”) for the quarter and year ended March
31, 2023 and the standalone statement of assets and liabilities and the standalone statement
of cashflows as at and for the year ended on that date, attached herewith, being submitted
by the company pursuant to the requirement of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (‘the Listing Regulations).

2. In our opinion and to the best of our information and according to the explanations furnished
to us, the said standalone financial results for the half year and year ended March 31, 2023:

a. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b. give a true and fair view in conformity with the Indian Accounting Standard and other
accounting principles generally accepted in India, of the net profit after tax and other
comprehensive income and other financial information for the quarter year and year
ended March 31, 2023.

Basis for opinion

3. We conducted our audit in accordance with the standards of auditing (SA’s) specified under
issued by the Institute of Chartered Accountants of India. Our responsibilities under those
Standards are further described in the auditor’s responsibilities for the audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the code of ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Act and the rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Institute of
Chartered Accountants of India code of ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion. :

Management’s responsibility for the financial result
financial statements. The Company’s management and board of directors are responsil

for the matters stated in section 134 (5) of the Act, with respect to the preparation /sy
presentation of these standalone financial results that give a true and fair view of thd
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profit /_loss a_nd other financial information of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting
Standgrds specified under section 133 of the Act and in compliance with Regulation 33 of
the Llst_ing Regulations. This responsibility alsp includes maintenance of adequate
accounting records in accordance with the provisions of the Act, for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, Management and the Board of Directors is
responsible for assessing the Company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless Board of Director either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s responsibilities for the audit of the financial results

5. Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone
financial results.

As part of an audit in accordance with SAs, we exercise professional judgement and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete the set of financial statements on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

«  Conclude on the appropriateness of the Management and Board of Director use o
going concern basis of accounting and, based on the audit evidence obtained, wh
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a materi i :

doubt OLaIthuenEE:L?g:: ?:lsttf] related to events or conditions that may cast significant

- el e‘)(]i ta ility to continue as a going concern. If we conclude that a

e saltesd disgl Y exists, we are r.eqmred to drqw attention in our auditor’s report to
: isclosures in the financial results or, if such disclosures are inadequate, to

modify our opinion. Our conclusions are based on the audit evidence obtained up to ’the

date of our auditor’s report. However, future events or conditions may cause the

Company o cease to continue as a going concern.

. Evaluatt_: the gverall presentation, structure and content of the standalone financial
results, lncI}Jdmg the disclosures, and whether the standalone financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

evidence regarding the standalone financial results

« Obtain sufficient appropriate audit
he standalone financial results.

of the Company to express an opinion on t

ne financial results that

e of misstatements in the standalo
decisions of a reasonably

individually or in aggregate, makes it probable that the economic
knowledgeable user of the standalone financial results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified

misstatements in the standalone financial results.

Materiality is the magnitud

among other matters, the

d with governance regarding,
including any

audit and significant audit findings.
that we identify during our audit.

We communicate with those charge
planned scope and timing of the
significant deficiencies in internal control
ose charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

We also provide th

Other Matters

6.

lude the results for the quarter ended March 31, 2023,

being the balancing figure between the audited figures in respect of the full financial year
and the published unaudited year to date figures up to the end of the third quarter of the

current financial year which were subject to limited review by us.

The standalone financial results inc

For S.S.P.M. & Company LLP.,
Chartered Accountants
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Place: Pune
Date: May 25, 2023
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SURATWWALA BUSINESS GROUP LIMITED

(Formerly Known as ‘Suratwwala Business Group Private Limited” and ‘Suratwala Housing Private Limited’)

Add: 4/38, Sumangal, Sahakar Colony, Behind SBI Bank, Karve Road, Pune-411 004

CIN: L45200PN2008PLC131361

Email: accounts@suratwwala.co.in Website: www.suratwwala.co.in

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED ON MARCH 31, 2023

(Rs in Lakhs)
" Quarter Ended Year Ended
r. :
No. Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Audited Unaudited Audited Audited Audited
1 Revenue:
(a) Revenue from Operations 1,023.04 30.65 36.83 6179.91 79.36
(b) Other Income -0.76 6.79 4.20 18.28 103.08
Total Revenue 1,022.28 37.45 41.04 6198.18 182.44
2 | Expenses:
(a) Cost of Construction/Development 813.27 0.00 0.00 2349.12 -
(b) Employee Benefit Expenses 51.88 55.28 36.47 21191 141.10
(¢) Financial Costs 32.44 43.13 132.41 209.05 391.58
(d) Depreciation expenses 441 4.67 5.65 19.29 2311
(e) Other Expenses 382.44 20,062.19 107.47 661.10 317.94
Total Expenses 1284.43 20,165.26 282.00 3450.47 873.73
Exoily [Lote) before Exceptional Tefas -262.15 -20127.81 -240.97 2747.71 -691.29
3 | and Tax Expense (1-2)
4 | Exceptional Items 0.00 0.00 0.00 - =
5 | Profit (Loss) before Tax (3-4) -262.15 -20127.81 -240.97 2747.71 -691.29
6 | Tax Expense Charge /(Credit):
(a) Current Tax 147.68 0.00 141.33 613.87 412.11
(b) Tax of Earlier Year 0.00 0.00 0.00
(c) Deferred Tax 19.40 0.00 0.00 13.86 -28.64
Total Tax Expense 167.08 0.00 0.00 627.73 383.47
7 Net Profit After Tax for the period (5-6) -429.24 -20127.81 -382.30 2119.98 -1074.76
Other comprehensive income/(loss)
I (a) Items that will not be reclassified to
profit or loss
Reme-asurements of defined employee 0.00 0.00 0.00 0.00 38
benefit plans
Remeasurements of Mutual Funds 3.07 0.00 0.00 3.07 0.00
(b) Income ta>f fealatmg t(.) items that will 0.00 0.00 0.00 0.00 0.00
not be reclassified to profit or loss
3.07 .88
II) Items that will be reclassified to
profit or loss
a)Effective portion of gain/(loss) on
designated portion of hedging
instruments in Cash Flow Hedge (net) 0.00 0.00 0.00 0.00 0.00
(b)Income Tax relating to items that will
be reclassified to profit or loss
Other comprehensive income/(loss) for 0.00 0.00 0.00 3.07 38
the year, net of tax
Total comprehensive income/(loss) for 0.00 0.00 0.00 2193.04 -1073.88
the year
8 | Earnings Per Equity Share
(a) Basic -2.46 -116.07 -2.20 12.24 -6.19
(b) Diluted -2.46 -116.07 -2.20 12.24 -6.19




Date: 25.05.2023 FOR SURATWWALA BUSINESS GROUP LIMITED
Place: Pune

JATIN DHANSUKHLAL SURATWALA
MANAGING DIRECTOR
DIN: 01980329

Notes:

1.  The above Financial Results have been reviewed and recommended by the Audit
Committee and taken on record & approved by the Board of Directors in their respective
meetings held on May 25, 2023.

2. The Statement has been prepared in accordance with the Companies (Indian
Accounting Standards) Rules, 2015 (IND AS) prescribed under section 133 of the
Companies Act, 2013 and other recognized accounting practice and policies to the extent
applicable.

3.  The Company does not have more than one reportable segment in terms of Ind-AS
hence segment wise reporting is not applicable.

4. Figures of the previous period have been re-grouped/re-arranged wherever necessary
to make them comparable.

5. These results have been prepared in accordance with SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 and Circulars issued from time to time.

6. The Financial Results are available on the Company’s website. ie.
www.suratwwala.co.in

7. There were no Investor Complaints received / pending as at March 31, 2023.

8. The Company is operating in Real Estate and Realty Business.




SURATWWALA BUSINESS GROUP LIMITED

(Formerly Known as ‘Suratwwala Business Group Private Limited’ and ‘Suratwala Housing Private Limited’)

Add: 4/38, Sumangal, Sahakar Colony, Behind SBI Bank, Karve Road, Pune-411 004

CIN: L45200PN2008PLC131361

Email: accounts@suratwwala.co.in Website: www.suratwwala.co.in

STANDALONE STATEMENT OF ASSETS & LIABILITIES AS ON MARCH 31, 2023

(Rs in Lakhs)
S As at As at
Nc;. Particulars March 31, 2023 March 31, 2022
Audited Audited
A | ASSETS
Non-Current Assets
(a) Property Plant and Equipment 47.58 59.82
(b) Right of use assets 27.79 37.36
(g) Financial assets
i. Investments 46.38 34.89
ii. Loans
iii. Other financial assets 68.76 65.51
(c) Deferred Tax Assets (Net) 19.95 33.82
(i) Other non-current assets 1208.89 987.23
Total Non-Current Assets 1419.36 1218.63
Current Assets
(a) Inventories 767249 7083.80
(b) Financial assets
i. Investments 94.75 35.35
ii. Trade Receivables 68.26 80.17
iii. Cash and Cash Equivalents 5543 53.89
iv. Other balances with banks - -
v. Other Financial Assets 15.20 14.37
(b) Other Current Assets 64.22 166.61
Total Current Assets 7970.35 7434.19
Total Assets 9389.70 8652.81
B | EQUITY AND LIABILITIES
Shareholders' Funds
(a) Share Capital 1734.16 1734.16
(b) Other equity
i. Reserves and Surplus -622.08 -2745.13
ii. Other components of equity - -
Total Equity 1112.08 -1010.96
Liabilities
Non-Current Liabilities
(a) Financial liabilities
i. Borrowings 507.69 1267.87
ii. Lease Liabilities 14.06 31.66
(b) Provisions - -
(c) Employee benefit obligations 12.31 10.13
Total non-current liabilities 534.06 1309.66
Current Liabilities
(a) Financial liabilities
i. Borrowings 178.14 632.
ii. Lease liabilities 9.49 8.10
iii. Trade Payables
- Total outstanding dues of micro enterprises and small 779.78 161.71
enlerprises
i. Total outstanding dues of creditors other than micro 14.01 34.19
enterprises and small enterprises
iv. Other financial Liabilities 1696.31 1713.30
(b) Employee benefit obligations - -




(c) Other current liabilities 4535.11 5437.68
(d) Income Tax liabilities (net) 530.72 366.46
Total Current Liabilities 7743.56 8354.12
Total Liabilities 8277.62 9663.78
Total Equity and Liabilities 9389.70 8652.81

Date: 25.05.2023
Place: Pune

FOR SURATWWALA BUSINESS GROUP LIMITED

JATIN DHANSUKHLAL SURATWALA
MANAGING DIRECTOR
DIN: 01980329




SURATWWALA BUSINESS GROUP LIMITED

(Formerly Known as ‘Suratwwala Business Group Private Limited’ and ‘Suratwala Housing Private Limited’)

Add: 4/38, Sumangal, Sahakar Colony, Behind SBI Bank, Karve Road, Pune-411 004

CIN: L45200PN2008PLC131361

Email: accounts@suratwwala.co.in Website: www.suratwwala.co.in

STANDALONE STATEMENT OF CASH FLOW AS ON MARCH 31, 2023

(Rs. in Lakhs)

Particulars 31.03.2023 31.03.2022
Unaudited Audited

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit /Loss After Tax 2747.71 -691.29
Adjustments For: 64.62 286.31
Depreciation, amortisation and impairment expense 19.29 13.54
Employee share based payment expense 0.00 0.00
Profit on sale of investments (mutual funds) -0.62 0.00
Changes in fair value of financial assets/liabilities measured at fair value 0.00 15,54
through profit and loss ) =
Interest on lease Liability 3.30 -3.46
Payment of lease liabilities -11.40 11.24
Interest income -0.94 -5.04
Interest expense 195.46 314.95
(Profit) / loss on sale of properly, plant and equipment and intangible -6.73 0.00
Other Adjustments -133.73 0.21
Depreciation on Right to Use Assels 0.00 -9.57
Operating Profit Before Working Capital Changes 2812.33 -404.98
Changes In Assets and Liabilities
Increase)/ (Decrease) in Trade Receivables and Unbilled Revenues 11.91 -1201.88
Increase)/ (Decrease) in other assets -194.25 -1167.58
Increase /(Decrease) in Trade Payables, other Liabilities and provisions -1536.38 3682.82
Increase /(Decrease) in employee benefit obligations 2.18 0.00
CASH GENERATED FROM OPERATING ACTIVITIES -1716.54 1313.36
Income Taxes Paid (net of refunds) -366.00 0.36
NET CASH GENERATED FROM OPERATING ACTIVITIES 729.78 908.74
CASH FLOW FROM INVESTING ACTIVITIES
Purchases of Property, plant and equipment and intangible assets -20.73 -22.56
(Profit) / loss on sale of property, plant and equipment and intangible 6.73 0.94
Earnout to Subsidiaries 0.00 0.00
Investment in subsidiaries 0.00 0.00
Acquisition of a Company -1.49 0.00
Sale of Business/subsidiaries 0.00 0.00
Sale of Property, plant and equipment and intangible assels 5.68 0.00
Fixed Deposits placed -10.00 0.00
Fixed Deposits redeemed 0.00 0.00
Purchase of investments (Mutual Funds) -59.39 0.00
Sale of investments (Mutual Funds) 0.00 0.00
Purchase of Non-Convertible Debentures 0.00 0.00
Sale of Non-Convertible Debentures 0.00 0.00
Interest income received 0.94 5.04
Dividend income received 0.00 0.00
NET CASH GENERATED FROM / (USED IN) INVESTING ACTIVITIES -78.26 -16.57
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of equity shares 0.00 0.00
Amount Deposited for Dividend Payment 0.00 -69.37
Repayment of Long-term borrowings -760.18 -434.44
Interest paid -195.46 -314.95
Payment of lease liabilities 0.00 0.00
Proceeds from short-term borrowings 305.65 0.00
Repayment of short-term borrowings 0.00 -89.05




NET CASH GENERATED FROM FINANCING ACTIVITIES -649.99 -907.81
Effect of exchange differences on translation of cash and cash equivalents 0.00 0.00
NET INCREASE/(DECREASE) IN CASH OR CASH EQUIVALENT (A+B+C) 1.54 -15.63
CASH AND CASH EQUIVALENT AT THE BEGINNING OF THE YEAR 53.89 69.53
CASH AND CASH EQUIVALENT AT THE END OF THE YEAR 55.43 53.89
Date: 25.05.2023 FOR SURATWWALA BUSINESS GROUP LIMITED

Place: Pune

JATIN DHANSUKHLAL SURATWALA
MANAGING DIRECTOR
DIN: 01980329





































