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To 

S.S.P.M. & Company LLP 
Chartered Accountants 
10S2, Shukrawar Peth, Sathc Colony, Pune - 411 002 

Tel +91-20-24470475 

I!DEPE!DE!T AUDITORS' REPORT 

Board of Directors, 
SURATWWALA BUSI!ESS GROUP LIMITED 

Report on the audit of the annual financial results 

Opinion 

I. We have audited the accompanying consolidated annual financial result of 
SURA TWW ALA BUSI!ESS GROUP LIMITED (Formerly known as SURA TW ALA 
HOUSI!G PRIVATE LIMITED and SURATWWALA BUSI!ESS GROUP 
PRIVATE LIMITED) (hereinafter referred to as "the Company" or "the Holding 
Company") and it subsidiary (hereinafter referred as the "the Group") for the year ended 
March 31, 2023 and !the consolidated statement of assets and liabilities as at and for the year 
ended 6n that date, attached herewith, being submitted by the holding company pursuant to 
the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended ('the Listing 
Regulations). 

2. In our opinion and to the best of our information and according to the explanations furnished 
to us, the said consolidated financial results: 

(i) Include the annual financial results of the following entities: 
a. Suratwwala Royyal Hill Properties LLP (Formerly known as Royale Hill 

Properties LLP) 
b. Suratwwala Natural Energy Resource LLP 

a. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

b. give a true and fair view in conformity wit_h the:: ~ndian Accounting Standards and oth_er 
accounting principles generally accepted m India, of the net profit and other financial 
information of the Group for the quarter and year ended March 31, 2023 and the 
consolidated statement of assets and liabilities and as at and for the year ended on that 

date. 

Basis for opinion 

3. We conducted our audit in accordance with the standards of auditing (S~ 's) specified under 
section t 43 (IO) of the Companies Act, 20 I 3 (the Act) and other applicable authoritative 
pronouncements issued by the Institute of Chart~red . Account~nts, of lndi~ .. -~ur 
responsibilities under those Standards ~re further des~nbed m the auditor s res~ons1b1ht1es 
for the audit of the consolidated Financial Results se~t1o_n of our report. W_e are independent 
of the Company in accordance with the c~de of et~1cs issued by the Institute of Chartered 
Accountants oflndia together with the ethical reqmrements that are relevant to our audit of 
the financial results under the provisions of the Act and the rules made thereunder, and 'b. Corn 
have fulfilled our other ethical responsibilities in accordance with these requirements .O,;,~ FRN - < 
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